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To the Members of the California State Senate:
I am returning Senate Bill 17 without my signature.

This bill would require the California Tax Credit Allocation Committee (TCAC)
within the State Treasurer's Office to revise the regulations for the low-income
housing tax credit (LIHTC) to increase the housing-type goal for senior
developments from 15 percent to 20 percent.

While | appreciate the author’s commitment to increase the supply of
affordable housing for seniors, statutorily mandating this change may adversely
impact access to affordable housing for other population groups.

TCAC already has the authority to revise its regulations, which can be done in
conjunction with a robust stakeholder process to inform any adjustments. This bill

would bypass that process.

For this reason, | cannot sign this bill.
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