
OFFICE OF THE GOVERNOR 

SEP 2 9 ?074 

To Members of the California State Assembly: 

I am returning Assembly Bill 3282 without my signature. 

This bill would authorize individual courts, the Judicial Council of California, and 
the State Bar of California to participate in the Golden State Financial 
Marketplace Program, also known as GS $MART. 

The 2019 Budget Act authorized school districts and local governments to utilize 
GS $SMART, while making clear that any loan must rest on the creditworthiness 
of the borrowing entity. A failure by these entities to repay a loan arranged 
through GS $MART could negatively affect the state's credit rating. 
Unfortunately, this bill lacks those critical guardrails, thus exposing the state to 
potential credit risk. 

For this reason, I cannot sign this bill. 

This bill would also authorize the Judicial Council to sell three properties located 
in two counties. The sale of these properties is important to the solvency of the 
Judicial Council's State Court Facilities Construction Fund. Accordingly, I 
encourage the Legislature to take early action in the 2025-26 legislative session 

e a bill authorizing the sale of these properties. 
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