




$675 BILLION  
IN GLOBAL TRADE 

IN 2024

$183 BILLION 
IN CALIFORNIA EXPORTS  

IN 2024 
Source: U.S. Census International Trade Data





#1 INNOVATION

MANUFACTURING

AGRICULTURE

IPOs & 
VENTURE CAPITAL

FORTUNE 500 COMPANIES



Source: U.S. Census Bureau

+232K 
PEOPLE LAST YEAR

CALIFORNIA'S  
POPULATION IS 

GROWING



Source: International Monetary Fund; U.S. Bureau of Economic Analysis

CALIFORNIA'S 
ECONOMIC GROWTH

FASTER THAN WORLD'S TOP 3 ECONOMIES

6% 5.3% 2.6%2.9%



CALIFORNIA

4 thth LARGEST ECONOMY
IN THE WORLD5













CALIFORNIA TRADE WITH CANADA, MEXICO & CHINA

$67 BILLION  
IN 2024 EXPORTS

Source: U.S. Census International Trade Data
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Source: U.S. Bureau of Labor Statistics, Jan. 2019 – September 2024

BUSINESS STARTS

#1







CALIFORNIA 
INTERNATIONAL TOURISM 

DOWN 11% IN MARCH 

-26.2%-22.1%
#1 TOURISM SOURCE

-15.5%

YEAR-OVER-YEAR TOURISM DECLINES

Source: Visit California















$2.5 
BILLION 

Weaker Corporate 
Taxable Profits

$2 
BILLION 

Lower Wages & 
Personal Income Tax 

Withholding

$1.5 
BILLION 

Reduced Personal 
Income Tax Items

$10 
BILLION 

Reduced  
Capital Gains

TRUMP SLUMP 







REVENUE VOLATILITY



OUR STATE BUDGET TODAY

$321.9 
BILLION 

Balanced Budget 

$226.4 
BILLION 
General Fund

$15.7 
BILLION 

Total Reserves

$11.9 
BILLION 

Budget Shortfall



DEFICIT AS PERCENT OF BUDGET



FISCAL RESPONSIBILITY

Putting state on more stable footing 
Addressing structural imbalance 
Planning for the long term



SOLUTIONS

Freeze Enrollment for Medi-Cal Expansion  
(19+ years) & $100 Monthly Premiums 

Eliminate Certain Clinic Payments for Expansion 

Cap IHSS Overtime & Travel Hours 

Prescription Drug Utilization Management

$5.0 BILLION



REVENUE & BORROWING

Medi-Cal Loan 
Unfair Competition Law Fund 
Labor & Workforce Development Fund 
Prop 35 Revenue for Medi-Cal 
Base Rate Growth

$5.3 BILLION



FUND SHIFTS

Greenhouse Gas Reduction Fund for CAL FIRE

$1.7 BILLION



LAST YEAR
SCHOOLS & PROP 98

$18,339 
PER CHILD

$24,314 
ALL FUNDS PER CHILD



$18,671 
PER CHILD

$25,176 
ALL FUNDS PER CHILD

MAY REVISE
SCHOOLS & PROP 98



2.3%

COLA/LCFF
Cost-of-Living Adjustment/ 

Local Control Funding Formula



UNIVERSAL  
TRANSITIONAL KINDERGARTEN

More attention for every child

10 kids 
per staff member



No kid goes hungry at school
UNIVERSAL SCHOOL MEALS

Free School Meals 
for Every Kid



Before, After & Summer School 
LONGER SCHOOL DAYS

For TK through 6th grade



 2,484 NEW SCHOOLS  
PERSONALIZED FOR  

YOUR NEIGHBORHOOD

Health Care 
on Campus

Healthy 
Meals

Tutoring 
Centers

Family 
Services



$6.8 Billion Learning Recovery Block Grants 

$500 Million for Literacy Coaches 

Screeners for Reading Difficulties 

Literacy Roadmap/Network 

$200 Million for Evidence-Based Reading

STATE LITERACY PLAN



UC & CSU COMPACTS
5-Year Compacts/5% increase 

System-wide Graduation Goal 
More CA Resident Undergrads 
Transfer/Dual Enrollment 
Equity 
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PERSONALIZED CAREERS, 
HIGH PAY

Credit for 
Service

No College 
Required

Career  
Passport







$1 BILLION  
FOR VETERANS

PROP 1







214 PROP 1 FACILITIES 
SET FOR CONSTRUCTION



BUILDING MORE, 
FASTER



Streamlined CEQA: 42 Bills Signed 
Built Housing Accountability Unit 
Prioritized State Land for Housing 
Unlocked Local Surplus Land 
Added Protections for Renters

HOUSING ACTION TO DATE



Boldest Housing Reforms To Date 
Accelerate Urban Infill / Exempt from CEQA 
Judicial Streamlining 
New Housing / Homelessness Agency 
Bond for New Housing / Infrastructure

MORE HOUSING, ASAP





Cleared 16,000+ Encampments 

Built Model Ordinance for Locals 

HHAP, Homekey & Roomkey

ACTION ON HOMELESSNESS



STOPPING THE RISE IN 
UNSHELTERED HOMELESSNESS



HOMELESSNESS

HOUSING

BEHAVIORAL 
HEALTH



ACCOUNTABILITY.CA.GOV
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$2.6 BILLION SAVED 
OVER TWO YEARS

TAXPAYER SAVINGS







WHAT WE PROCURE 
POWERS OUR 
COMMUNITIES, FASTER







RESULTS.CA.GOV



RESULTS.CA.GOV





ENGAGED.CA.GOV





FIRST-IN-THE-NATION 
 DEMOCRACY PLATFORM



















$2.5B+ INVESTED SINCE 2020 
WITH $1.5B MORE COMMITTED 

1.9M ACRES TREATED 2021-2023

WILDFIRE PREVENTION
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